Michigan Great Lakes Virtual Academy
Average Enrollment

Revenue:

1xx Local

2xx Other Political Subdivision
3xx State

4xx Federal

5xx-

Bxx Other Financing Sources
Total Revenue

Expenditures:

11x Basic Instruction

12x Added Needs Instruction
13x Adult Education Instruction
21x Pupil Support

22x Instructional Staff Support
23x General Administration
24x School Administration

25x Business Services

26x Operations and Maintenance
27x Transportation

28x Central Support

29x Other Support

3xx Community Services

41x-

44x Payments to Other Govt. Units
45x Facility Acquisition

49x Prior Period Adjustments
51x Debt Service

Bxx Fund Medifications

Total Expenditures

Surplus / (Deficit)

2731 2620 -111
Current FY17

Budget -

approved FY18 Proposed Increase /
3/23/17 Budget (Decrease)
$ - $ - $ -
$ - $ .
$ 20,594,253 $ 20,026,618 $ (567,635)
$ 872,642 S 872,642 $ -
$ - $ - $ -

$ .

$ 21,466,895 $ 20,899,260 $ (567,635)
$ 12,474,052 S§ 11,495,482 $ (978,570)
$ 1,959,665 S 2,030,742 % 71,077
$ - $ . $ -
$ 708,777 S 882,872 § 174,095
$ 470,574 S 448,346 $ (22,228)
$ 3,894,446 S 3,778,970 $ (115,476)
$ 298,798 $ 299,687 $ 889
$ - S - $ -
$ 52,016 $ 49,116 $ (2,900)
$ - $ - $ -
$ 1,502,683 S5 1,462,948 $ (39,735)
$ - $ - $ -
$ 59,196 $ 59,196 $ _
$ - $ = $ -
$ - $ - $ -
$ - $ - $ -
$ - $ - $ -
$ - b - $ -
$ - $ - $ -
$ 21,420,208 $ 20,507,359 $ (912,849)
$ 46,687 § 391,901 § 345,214



Michigan Great Lakes Virtual Academy

Profit & Loss
July 2017 through June 2018

REVENUE
300 Revenue from State Sources
311 Slate Portion of Foundalion Allowance
317 State Portion of Foundalion Allowance(restricled)
Subtotal 300 - Revenue from Stale Source

400 Revenue from Fedsral Sources
414 Grant from Dept of Education
417 Federal Granl through Public School
Subtotal 400 - Revenue from Federal Sources

192
513
Total Revenue

EXPENDITURES
100 Instruction
110 Basic Programs
111 Elemenlary
Teacher salaries
Accrued Teacher bonus
Benefits

3110 Inslruclional Services (Teacher wages / benefils)

3110 Instructional Services (On Line School)

3210 Travel

4270 Technology Related Equipment

5110 Teaching/Testing Materials & Supplies

5990 Miscellaneous Supplies/materials

6410 New Equipment and Furniture - depreciable
Subtotal 111 Elementary

112 Middle/lunior High
Teacher salaries
Accrued Teacher bonus
Benefits

Proposed FY 2018 Approved FY 2017
Budget Budget Varlance
$ 19,236,488.00 $ 19,804,123.00 $ (567,635.00)
$ 790,130.00 $ 790,130.00 $ -
$ 20,026,618 3 20,594,253 3 (567,635)
$ .
3 -
% 872,642.00 $ 872,642.00 $ -
$ 5 3 - 3 .
$ 872,642.00 % 872,642.00 $ =
s )
$ - $ - $ -
$ - $ - § -
$ 20,899,260.00 $ 21,466,895.00 3 (567,635.00)
(3 "
$ =
$ 4
3 =
[ =

1,589,342.01

§ "

1,700,040.82_

3110 Instructional Services (Teacher wages / benefits)

3110 Instructional Services (On Line School)

3210 Travel

4270 Technology Related Equipment

5110 Teaching/Testing Materials & Supplies

5990 Miscellaneous Supplies/materials

6410 New Equipment and Furniture - depreciable
Subtotal 112 Middle/Junior High

113 High School
Teacher salaries
Accrued Teacher bonus
Benefits

S 4,724,477.26

404,339.38

S 1,501.00

AN |0 4N

5,045,197.21

432,501.91

& 1,504.60

(320,719.95)

3110 Instructional Services (Teacher wages / benefits)

3110 Instructional Services (On Line School)

3210 Travel

4270 Technology Related Equipment

5110 Teaching/Testing Materials & Supplies

5990 Miscellaneous Supplies/materials

6410 New Equipment and Furniture - depreciable
Subtotal 113 High School

Subtotal 110 Basic Programs

120 Added Needs
122 Special Ed
Teacher salaries
Accrued Teacher bonus
Benefits

(3.60)
s - s . .
S  2,576,243.85 S 2,749,198.99 (172,955.14)

1116,071.38
1,380,619.62

1,679,433.39

s -

4 A i 1N

3110 Instructional Services (Teacher wages / benefits)

3110 Instructional Services [On Line School)
3130 SPED Service providers
3210 Travel
5110 Teaching/Testing Materials & Supplies
6410 New Equipment and Furniture - depreciable
Subtotal 122 Special Ed
Michigan Great Lakes Virtual Academy
Profit & Loss
July 2017 through June 2018

125 Compensatory Education
Teacher salaries
Accrued Teacher bonus
Benefits

S 4,194,761.00

$ 11,495,482.10

$  4,679,656.07

§ 12,474,052.26

1,048,719.21

(484,895.07)

(978,570.16)

$
s
$
$
$
$
5

.
$

1,012,230.50

S 1,014,763.04

S 1,111,462.66

S 826,206.58

(99,232.16)

S 188,556.46

3110 Instructional Services {Teacher wages / benefits)



3110 Instructional Services {On Line School}

3130 SPED Service providers

3210 Travel

4270 Technology Related Equipment

5110 Teaching/Testing Materials & Supplies

6410 New Equipment and Furniture - depreciable
Subtotal 125 Compensatery Education

Subtotal 120 Added Needs

Total 100 Instruction
200 Support Services
210 Support Services - Pupil
212 Guidance

3110 Instructional Services (On Line School)

3130 Pupil Services (Counselor wages)
Accrued counselor bonus
Benefits

L3
.

s - $ £ $ )

$ 1,998.00 s 19,473.00 s (17,475.00)
5 =

$  1,018,511.29 S 848,202.62 $  170,308.67
S .
S 4

S 2,030,741.79 $  1,959,665.27 $ 71,076.52
s -

$ 13,526,223.89 $ 14,033,717.53 $  (907,493.64)
s -
S u
$

3130 Pupil Services (Counselor wages / beneils)

3210 Travel

5110 Teaching/Testing Materials & Supplies

6410 New Equipment and Furnilure - depreciable
Subtotal 212 Guidance

213 Health Services (PT and OT)
3130 Pupil Services
Sublotal 213 Health Services

214 Psychological Services
3130 Pupil Services
Subtotal 214 Psychological Services

215 Speach Pathology Services
3130 Pupil Services
Subtotal 215 Speech Pathology Services

216 Social Work Services
3130 Pupil Services
Subtotal 218 Social Work Services

218 Teacher Consultant
3130 Pupil Services
Subtolal 218 Teacher Consultant

Subtotal 210 Support Services Pupil

220 Support Services - Instructional Staff
221 3120 Professional Development
Subtotal 221 Professional Development

225 Instruction Relaled Technology
3490 Other Communication (including 15P)
Subtotal 225 Instruction Related Technology

227 Academic Student Assessment
3160 Management Information Services
3210 Travel
4290 Other Rentals
4910 Other Purchased Services {Test Proctors)
Subtotal 227 Academic Student Assessment

229 Other Instructional Staff Services
3410 Telephone
Subtotal 229 Other Instructional Staff Services

Subtotal 220 Support Services - Instructional Staff

Michigan Great Lakes Virtual Academy
Profit & Loss
July 2017 through June 2018
230 Support Services - General Administration
231 Board of Education
3170 Legal Services
3210 Board Travel Expenses
3220 Board Development
Total 231 Board of Education
232 Executive Administration
3150 Management Services
3210 Travel (SH Travel)
3410 Telephone
6410 New Equipment and Furniture - depreciable
Subtotal 232 Executive Administration

Subtotal 230 Support Services -General Administration

240 Support Services - School Administration

S 4504487 s

5 8310895 5

$ 133,342.24 8 98,429.64 $ 34,912.60
3 -
$ =

3 % 5 = § ]

$ 5 5 - $ ol
% =3

3 882,872.11 $ 708,777.47 $ 174,094.64
[ %
[ ]

$ -
S

(28,841.00)

S 261,717.00 $

290,558.00

$
$
$
$
S

S 37,72000 s 1331100

(22,228.00)

24,409.00
§  448,346.00 §  470,574.00

s
s
$
s
$
s
5
$
s

150.00

43,450.00

$ ‘ 9

$
$§  3,735,520.00 $  3,838,996.00 S (103,476.00)
5 "
$ 3,778,870.00 S  3,894,446.00 5 (115,476.00)
S “
s =



241 Office of the Principal
3410 Telephone
3430 Mail/Postage
3490 Other Communication (includes ISP)
5910 Office Supplies
5990 Miscellaneous Supplies/materials
5990
6410 Depreciation
Subtotal 241 Office of the Principal

009.00

280,324.00

249 Other School Administration
7410 Dues & Fees (Includes bank fees)
3210 Travel
4110 Temp employees
4220 Office Equipment Rental

260 Operations and Maintenance

Subtotal 249 Other School Administration 18,474.00 S
$ R
Subtotal 240 Support Services - School Administration S 299,687.00 S 298,798.00 5 889.00
5 R
250 Support Services - Business 5 - S - S -
$ N
Subtotal 250 Support Services - Business S - S - S -
$
S
S

261 Operating Building Services
3910 Property and Liability Insurance
4210 Building Rent > i
Subtotal 261 Operating Building Services S 49,116.00

28B4 Non Instructional Technology Services

$
5 =
266 Consultants-Security $ - S - S -
s 5
s 2
Subtotal 260 Operations and Maintenance 5 49,116.00 S 52,016.00 S (2,900.00)
s 3
270 Pupil Transportation Services $ 2
271 4270 Pupll Transportation Services S - S - s -
5 -
Subtotal 270 Pupil Transportation Services S - S - s -
8 N
280 Support Services - Central 5 2
283 Staff/Personnel Services S -
3140 Staff Services (Hiring & Recruitment) S - S - S -
Subtotal 283 Staff/Personnel Svcs s - 5 = $ =
$
$

3160 Management Information Services = 48, 'S 1,50 ) PSR 0)
Subtotal 284 Non Instructional Tech Svcs $  1,462,948.00 $  1,502,683.00 s (39,735.00)
$ <
Subtotal 280 Support Services - Central S 1,462,948.00 $  1,502,683.00 $ (39,735.00)
Total 200 Support Services $  6,921,939.11 S 6,927,294.47 S (5,355.36)
331 Community Activities
331 3210 Misc . 5 59,196.00 5 59,196.00 5 -
TOTAL EXPENSES $ 20,507,359.00 $ 21,420,208.00 S {912,849.00)
3 w
NET INCOME/(LOSS) $ 391,901 S 46,687 S 345,214




